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*HPHLQGHPLWWHLOXQJHQ 

 

^ĞŝƚĞ�ĚĞƐ��ƺƌŐĞƌŵĞŝƐƚĞƌƐ 

/LHEH�0LWE�UJHULQQHQ�XQG�0LWE�UJHU� 

 

GDV� EHYRUVWHKHQGH�:HLKQDFKWVIHVW� KlOW� HLQH� %RWVFKDIW� EHUHLW�� GLH� HLQOlGW� DQ� GDV�
:HVHQWOLFKH�LP�/HEHQ�]X�GHQNHQ�� 

:HLKQDFKWHQ�DOV�)HVW�GHU�%HVLQQXQJ�XQG�GHU�)UHXGH�LVW�GHP�*HPHLQGHUDW�XQG�PLU�
DOV� %�UJHUPHLVWHU� QLFKW� QXU� $QODVV� (XFK� DOOHQ� HLQ� IURKHV� XQG� JHVHJQHWHV� 
:HLKQDFKWVIHVW� ]X�Z�QVFKHQ�� VRQGHUQ�DXFK�DOOHQ� ]X�GDQNHQ�� GLH� ]X�HLQHP�JXWHQ�
0LWHLQDQGHU� LQ� XQVHUHU� *HPHLQGH� EHLJHWUDJHQ� XQG� VLFK� XQHLJHQQ�W]LJ� I�U� GLH� 
%HODQJH�XQVHUHU�0LWPHQVFKHQ�HLQJHVHW]W�KDEHQ� 

=XQlFKVW� JHKHQ� PHLQH� *HGDQNHQ� ]X� GHQ� %�UJHULQQHQ� XQG� %�UJHUQ� GLH� LQ� GHQ� 
9RUZHLKQDFKWVZRFKHQ�XQG�DXFK��EHU�GLH�:HLKQDFKWVWDJH�KLQZHJ�LKUHQ�'LHQVW�WXQ�� 

'LH�HLQHQ� N�PPHUQ� VLFK�XP�GLH�.UDQNHQ�RGHU� UHWWHQ�8QIDOORSIHU� XQG�GLH�DQGHUHQ�
VRUJHQ�GDI�U��GDVV�DXFK��EHU�:HLKQDFKWHQ�GHU�$OOWDJ�IXQNWLRQLHUW�� 

)�U�XQV�LVW�GDV�DOOHV�RIW�VHOEVWYHUVWlQGOLFK��*HUDGH�LQ�GLHVHU�=HLW�ZROOHQ�ZLU�DQ�GLHMHQLJHQ�GHQNHQ��GLH�VLFK�
GXUFK�LKUHQ�XQHUP�GOLFKHQ�(LQVDW]�LQ�GHQ�9RUGHUJUXQG�VWHOOHQ��*HVXQGKHLWV-�XQG�3IOHJHSHUVRQDO��3ROL]HL��
6WUD�HQPHLVWHUHL��%XVXQWHUQHKPHQ��+DQGHOVDQJHVWHOOWH�XYP� 

'DQNEDUNHLW�KDEHQ�DOOH�YHUGLHQW��GLH�VLFK�IUHLZLOOLJ�XQG�HKUHQDPWOLFK�LQ�LKUHU�)UHL]HLW�I�U�GLH�0LWPHQVFKHQ�
HLQVHW]HQ��QLFKW�]XOHW]W�XQVHUH�)HXHUZHKUHQ��RKQH�GHUHQ�VWlQGLJH�%HUHLWVFKDIW�XQVHU�*HPHLQZHVHQ�QLFKW�
GHQNEDU�ZlUH� 

(EHQIDOOV�GDQNH�LFK�DOOHQ�0LWDUEHLWHU�LQQHQ�GHU�9HUZDOWXQJ��GHV�%DXKRIHV��GHU�6FKXOHQ�XQG�.LQGHUJlUWHQ�
VRZLH�GHQ�5HLQLJXQJVNUlIWHQ�I�U�,KUH�KHUYRUUDJHQGH�$UEHLW�XQG�GLH�IUHXQGVFKDIWOLFKH�.ROOHJLDOLWlW����� 

:HLKQDFKWHQ� LVW� GDV� )HVW� GHV� )ULHGHQV� XQG� GHU� 1lFKVWHQOLHEH�� DEHU� DXFK� HLQ� )HVW� GHU� )UHXGH� XQG� 
+RIIQXQJ��GDV�QHXH�.UlIWH�VFKHQNW� 

(LQH�*UXSSH�YRQ�0HQVFKHQ�P|FKWH�LFK�KHXHU�EHVRQGHUV�KHUYRUKHEHQ��9LHOH�YRQ�XQV�HUDKQHQ�QLFKW�ZHOFK�
*UR�DUWLJHV�XQVHUH�IUHLZLOOLJHQ�Ä&RURQD-7HVWHU³��EHU�0RQDWH�JHOHLVWHW�KDEHQ��6LH�KDEHQ�ZHVHQWOLFK�GD]X�
EHLJHWUDJHQ�GLH�&RURQDLQIHNWLRQHQ�LQ�XQVHUHU�*HPHLQGH�VR�JHULQJ�ZLH�P|JOLFK�]X�KDOWHQ� 

,FK�ELQ�VWRO]��%�UJHUPHLVWHU�HLQHU�*HPHLQGH�]X�VHLQ�� LQ�GHU�HLQ� UHJHV�9HUHLQVOHEHQ�KHUUVFKW��GHQQ�GLHV�
WUlJW�ZHVHQWOLFK�]X�HLQHP�0LWHLQDQGHU�LQ�XQVHUHQ�2UWHQ�EHL�� 

0HLQ�'DQN�JLOW�EHVRQGHUV�GHQ�%�UJHULQQHQ�XQG�%�UJHUQ�GLH�LQ�GHQ�NDULWDWLYHQ��VSRUWOLFKHQ�XQG�NXOWXUHOOHQ�
%HUHLFKHQ�ZLH�.LUFKHQ��9HUHLQHQ��9HUElQGHQ��,QVWLWXWLRQHQ�XQG�,QLWLDWLYHQ�EHUXIOLFK�RGHU�HKUHQDPWOLFK�WlWLJ�
VLQG� 

$XFK�GLH�%HUHLWVFKDIW�VLFK�SROLWLVFK�HLQ]XEULQJHQ�LVW�LQ�HLQHU�'HPRNUDWLH�HLQ�ZHVHQWOLFKHU�)DNWRU��6R�GDQNH�
LFK�GHP�JHVDPWHQ�*HPHLQGHUDW�XQG�DOOHQ�)XQNWLRQlU�LQQHQ�I�U�LKUH�HQJDJLHUWH�$UEHLW��� 

:HQQ�ZLU�GLHVHV�:LU-*HI�KO�PLW�hEHU]HXJXQJ�DQQHKPHQ�N|QQHQ�ZLU�DOOH�]X�GLHVHU�*HPHLQVDPNHLW�EHLWUD�
JHQ��GDQQ�ZLUG�GDV�/HEHQ�LQ�XQVHUHU�0DUNWJHPHLQGH�QRFK�OHEHQVZHUWHU��(XUH�%HUHLWVFKDIW�VLFK�HLQ]XVHW�
]HQ�LVW�HQWVFKHLGHQG�� 

*HUDGH� ]X�:HLKQDFKWHQ� VFKHLQW� GLH� =HLW� HLQ�ZHQLJ� VWLOO]XVWHKHQ��:LU� EOLFNHQ� ]XU�FN� XQG� VFKDXHQ� KRII�
QXQJVYROO�QDFK�YRUQH�LQ�HLQH�EHVVHUH��IULHGYROOH�XQG�JHUHFKWH�:HOW�� 

$XV�GLHVHP�*UXQGH�Z�QVFKH�LFK�XQV�DOOHQ�EHVLQQOLFKH�:HLKQDFKWHQ��)URKH�)HVWWDJH��I�U�GDV�1HXH�-DKU�
=XIULHGHQKHLW�XQG�EOHLEHQ�6LH�EHL�EHVWHU�*HVXQGKHLW����� 

 

         ,KU�%�UJHUPHLVWHU 

 

 

 

 

         0DUWLQ�5HLWHU� 
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���Ú������������������� 

*HEXUWHQ������� � 

(KHVFKOLH�XQJHQ������ � 

6WHUEHIlOOH������ �� 

'H]HPEHU����� ����� 'H]HPEHU����� ����� 

'H]HPEHU����� ����� 'H]HPEHU����� ����� 

'H]HPEHU����� ����� 'H]HPEHU����� ����� 

:RKQVLW]DUW JHVDPW 

+DXSWZRKQVLW] Ϯ͘ϭϲϱ 

1HEHQZRKQVLW] ϱϰϬ 

*HVDPW Ϯ͘ϳϬϱ 

:RKQVLW]VWDWLVWLN�-�6WDQG����'H]HPEHU����� 

(LQZRKQHU��+DXSWZRKQVLW]� 

(LQZRKQHUVWDWLVWLN�+DXSW–�XQG�1HEHQZRKQVLW]H�6WDQG�����'H]HPEHU����� 
                          

  �-� �-�� ��-�� ��-�� ��-�� ��-�� ��-�� ��-�� ��-�� ��-�� ��-�� DE��� 

PlQQOLFK �� �� �� �� ��� ��� ��� ��� ��� �� �� � 

ZHLEOLFK �� �� �� �� ��� ��� ��� ��� ��� ��� �� �� 

JHVDPW ��� ��� �� ��� ��� ��� ��� ��� ��� ��� �� �� 

*HVDPW�� ��� ��� ��� ��� ���� ���� ���� ���� ���� ��� ��� ��� 

.DWDVWUDOJHPHLQGH )OlFKH (LQZRKQHU�

+:6����� 

(LQZRKQHU�

1:6����� 

6LW]HQGRUI �������KD ��� ��� 

.OHLQNLUFKEHUJ �������KD �� �� 

6LW]HQKDUW �������KD �� �� 

3UDQKDUWVEHUJ �������KD �� �� 

*RJJHQGRUI �������KD ��� �� 

%UDXQVGRUI �������KD ��� �� 

5RVHOGRUI ���������KD ��� �� 

)UDXHQGRUI ���������KD ��� �� 

1LHGHUVFKOHLQ] �������KD ��� �� 

*HVDPWVXPPH ���������KD ����� ��� 

(LQZRKQHU�

+:6����� 

��� 
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«�]XP�����*HEXUWVWDJ 
 
6FKPLHGO�0DULD��*RJJHQGRUI 
.QLUVFK�:LOKHOP��%UDXQVGRUI 
)UH\WDJ�)UDQ]LVND��)UDXHQGRUI 
)UHLWDJ�%HDWUL[��1LHGHUVFKOHLQ] 
:HVWHUPD\HU�*HRUJ��1LHGHUVFKOHLQ] 
+XPPHO�-RVHILQH��1LHGHUVFKOHLQ] 
0DQQ�.DWKDULQD��6LW]HQKDUW 
)DKQ�7KHRGRU��3UDQKDUWVEHUJ 
+|UNHU�/XGPLOOD��5RVHOGRUI 
)LDOD�+LOGHJDUG��%UDXQVGRUI 
:DVWO�(YD��.OHLQNLUFKEHUJ 

 
 
6WHLQHU�,QJHERUJ��6LW]HQGRUI 
5|VOHU�0DUWKD��6LW]HQKDUW 
9RJOHU�.DUO��5RVHOGRUI 
%LULEDXHU�-RVHI��6LW]HQGRUI 
5RVHQDXHU�:DOWHU��6LW]HQGRUI 
.LVVHU�+HGZLJ��)UDXHQGRUI 
3ODW]HU�.DUO��)UDXHQGRUI 
+DUWO�.DUO��6LW]HQGRUI 
6HLGOEHUJHU�0DUWKD��6LW]HQGRUI 
%XFKHU�5LFKDUG��5RVHOGRUI 


�ò���ò����� 

«�]XP�����*HEXUWVWDJ 
 
:HLQVWDEO�)UDQ]��6LW]HQGRUI 
.HPHWHU�-RVHILQH��6LW]HQKDUW 
3ODW]HU�+HOHQH��)UDXHQGRUI 
6SLQGOHU�(OLVDEHWK��5RVHOGRUI 
:DOOLVFK�$QWRQ��6LW]HQGRUI 
0XP�-RVHI��6LW]HQGRUI 
+XQJHU�+HGZLJ��6LW]HQGRUI 

 
 
%�JHU�0DULD��%UDXQVGRUI 
%O�PHO�-RVHID��)UDXHQGRUI 
/DQJ�$QQD��6LW]HQGRUI 
.LVVHU�0DULD��)UDXHQGRUI 
3DWVFKND�0DULD��6LW]HQGRUI 
=|FKPHLVWHU�$QQD��5RVHOGRUI 
9RJOHU�0DULD��6LW]HQKDUW 

«�]XP�����*HEXUWVWDJ 
 
.QHOO�$QQD��1LHGHUVFKOHLQ] 
.XU]�$QQD��%UDXQVGRUI 
$XWKHULWK�$ORLV��6LW]HQGRUI 
$XWKULHG�$QQD��)UDXHQGRUI 
*H\HU�+HUPLQH��)UDXHQGRUI 

 
 
3HQQLQJHU�/HRSROG��5RVHOGRUI 
:HVWHUPD\HU�6WHIDQLH��1LHGHUVFKOHLQ] 
7ULHEO�+HUPLQH��%UDXQVGRUI 
:LQNOHU�-XOLDQ��6LW]HQGRUI 

«�]XP�����*HEXUWVWDJ 
 
.OHPPHU�5XGROI��)UDXHQGRUI 
+LQWHUQGRUIHU�-RKDQQD��6LW]HQGRUI 
%LULEDXHU�0DULD��.OHLQNLUFKEHUJ 
'LWWULFK�0DULD��5RVHOGRUI 

«�]XU�JROGHQHQ�+RFK]HLW 
 
.U|WOLQJHU�+HUEHUW�XQG�+LOGHJDUG��.OHLQNLUFKEHUJ 
.UDXV�-RVHI�XQG�0DULD��)UDXHQGRUI 
)LQGHLV�)UDQ]�XQG�(OIULHGH��6LW]HQGRUI 
9DWHU�)UDQ]�XQG�*HUOLQGH��6LW]HQGRUI 
.OHLQ�$OIUHG�XQG�,QJH��*RJJHQGRUI 
3DUWK�-RKDQQ�XQG�0DULD��)UDXHQGRUI 
0DXUHU�*HUKDUG�XQG�(GHOWUDXG��5RVHOGRUI 
 

 
 
:HVWHUPD\HU�*HRUJ�XQG�5RVD��1LHGHUVFKOHLQ] 
9RJHOKXEHU�-RKDQQ�XQG�&KULVWLQH��6LW]HQGRUI 
5LFKWHU�)UDQ]�XQG�/HRSROGLQH��5RVHOGRUI 
6HLGOEHUJHU�$QWRQ�XQG�$QQD��6LW]HQGRUI 
=|FKPDQQ�)UDQ]�XQG�0DULD��5RVHOGRUI 
0D\HU�)UDQ]�XQG�+LOGD��)UDXHQGRUI 
 

«�]XU�GLDPDQWHQHQ�+RFK]HLW 
 
+DPPHUVFKPLHG�)ULHGULFK�XQG�:DOWUDXG��6LW]HQGRUI 
$XWKHULWK�$ORLV�XQG�0DULD��6LW]HQGRUI 
%XFKHU�5LFKDUG�XQG�5RVD��5RVHOGRUI 
%HUJHU�/HRSROG�XQG�(OIULHGH��6LW]HQGRUI 



*HPHLQGHPLWWHLOXQJHQ 

 

�ò������� 

 

'HU�Ä6LW]HQGRUI���HU³�LVW� 
LP�*HPHLQGHDPW�HUKlOWOLFK� 
XQG�NDQQ�LQ�GHQ�*HVFKlIWHQ�� 

/RNDOHQ�XQG�%HWULHEHQ� 
LQ�GHU�*HPHLQGH�6LW]HQGRUI� 

HLQJHO|VW�ZHUGHQ�� 

����������������������ơ������ 
'HPDM-8NDM�1LNROHWD�XQG�*DEULHOO 6LW]HQGRUI 7RFKWHU�-HVXHOD��'H]HPEHU������ 
0�OOQHU�-XOLD�XQG�+DQQHV *RJJHQGRUI 7RFKWHU�)HOL]LWDV��'H]HPEHU������ 
+RIVWHWWHU�&KULVWLDQH�XQG�(OEOLQJ�'LHWHU *RJJHQGRUI 7RFKWHU�$QQD 
'DQ]LQJHU�6WHSKDQLH�XQG�'HMD�.U]\V]WRI 6LW]HQGRUI 7RFKWHU�5RVDOLH 
5RVHQDXHU-7UHIQê�'HQLVH�XQG�5RVHQDXHU�6WHIDQ 6LW]HQGRUI 7RFKWHU�-RKDQQD 
:LWWPDQQ�-XOLD�XQG�6HEDVWLDQ )UDXHQGRUI 7RFKWHU�0DWKHD 
*HLVW�.DUROLQH�XQG�5RPDQ 5RVHOGRUI 6RKQ�$QWRQ 
)UDQN�-DFTXHOLQH�XQG�*DVVHOVHGHU�0LFKDHO 6LW]HQGRUI 6RKQ�&RQVWDQWLQ 
+RIEDXHU�%LUJLW�XQG�0DUNXV 1LHGHUVFKOHLQ] 6RKQ�1LFR 
6FK|IEHFN�7DQMD�XQG�5DDE�0DUWLQ 1LHGHUVFKOHLQ] 7RFKWHU�-RVHSKLQ 
+LQWHUHJJHU�'DQLHOD�XQG�)ORULDQ� 6LW]HQGRUI 6RKQ�-RKDQQHV 

����������������������������������������������������� 
%RHFN�-RKDQQ�XQG�6HER�%LUJLW 6LW]HQGRUI 
%XFKQHU�%HUQKDUG�XQG�5LHJHU�-XOLD :LHQ 
(KHU�5XGROI�XQG�.OHLQ�+HOJD 6LW]HQGRUI 

)ROJHQGH�3HUVRQHQ��GHUHQ�:RKQVLW]�QLFKW�PHKU�
LQ�GHU�*HPHLQGH�ZDU��VLQG�HEHQIDOOV� 
YHUVWRUEHQ� 

 
*HUKDUG�*UXEP�OOHU��6LW]HQGRUI��7XOOQ� 
-RKDQQ�3IHLIHU��6LW]HQGRUI��:LHQ� 
0DULD�)HOVHU��5RVHOGRUI��+ROODEUXQQ� 
0DULD�/HPEDFKHU��6LW]HQGRUI��0LVWHOEDFK� 
0DULD�6OXQVN\��3UDQKDUWVEHUJ��:LHQ� 
5RVHPDULH�%HUJHU��6LW]HQKDUW��*UDIHQZ|UWK� 
+HOHQH�6DO]EDXHU��6LW]HQGRUI��/DD� 
(GXDUG�0LOGVFKXK��*RJJHQGRUI��(JJHQEXUJ� 
8OULNH�(EHUPDQQ��*RJJHQGRUI��+RUQ� 
)ULHGULFK�0XFN��)UDXHQGRUI��+RUQ� 

��������������������� 
����
��������ò���� 
 
)UDQ]�$XWKULHG��)UDXHQGRUI 
$OL�0HUVGRYQLJ��6LW]HQGRUI 
+HUEHUW�3DXULWVFK��1LHGHUVFKOHLQ] 
+HUEHUW�0DQQ��5RVHOGRUI 
+HUEHUW�*ULOO��*RJJHQGRUI 
*HUDOG�-DNVFK��6LW]HQGRUI 
)ULHGULFK�6FKUDPO��6LW]HQGRUI 
)ULHGD�%DXHU��5RVHOGRUI 
0DULD�$UQROG��6LW]HQGRUI 
(OIULHGH�$UQDXHU��)UDXHQGRUI 
.DUO�%DFKO��5RVHOGRUI 
:ROIJDQJ�%HUJHU��6LW]HQGRUI 
-RVHILQH�.HPHWHU��6LW]HQKDUW 
$QQD�%DFKO��5RVHOGRUI 
0DULD�'LWWULFK��5RVHOGRUI 
5XGROI�.OHPPHU��)UDXHQGRUI 
$QQD�/DQJ��6LW]HQGRUI 
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͖Ǥ��������������������� 

,Q� GHU�*HPHLQGHUDWVVLW]XQJ�YRP������������ZXUGH�GHU����1DFKWUDJVYRUDQVFKODJ������PLW� IROJHQGHQ�
6XPPHQ�HLQVWLPPLJ�EHVFKORVVHQ� 

,P�=XJH�GHU�*HEDUXQJVHLQVFKDX�GXUFK�GLH�$EW��,9:��GHV�$PWHV�GHU�1g�/DQGHVUHJLHUXQJ�ZXUGHQ�ZLU�
YRQ� GHU� ]XVWlQGLJHQ� 3U�IHULQ�� )UDX� ,QJULG� +DVHQ]DJO� DXI� HLQLJH� 0lQJHO� LP� 9RUDQVFKODJ� ����� E]Z� 
���1DFKWUDJVYRUDQVFKODJ������KLQJHZLHVHQ� 

,P����19$������ZXUGHQ�EHU�FNVLFKWLJW� 

,P�:HVHQWOLFKHQ�KDQGHOW�HV�VLFK�GDEHL�XP�)HKOEHWUlJH�E]Z��hEHUVFK�VVH�EHL�GHQ�3URMHNWHQ�������GLH�
LP�5HFKQXQJVDEVFKOXVV�DXV]XJOHLFKHQ�JHZHVHQ�ZlUHQ�XQG�GHQ�$XVJOHLFK�EHL�GHQ�3URMHNWHQ������ 

$X�HUGHP� ZXUGH� EHL� HWOLFKHQ� +DXVKDOWVVWHOOHQ� DXI� GLH� ULFKWLJH� +DXVKDOWVVWHOOH� JHP�� 959� ����� 
NRUULJLHUW��RKQH�GLH�%HWUlJH�GHU�+|KH�QDFK�]X�YHUlQGHUQ� 

*U|�HUH�bQGHUXQJHQ�EHL�9RUDQVFKODJVEHWUlJHQ� 

$XVJDEHQ� 

-�$QNDXI�YRQ�LQVJHVDPW����1RWHERRNV�I�U�GLH�6FKXOHQ�96��$62��106��¼����������� 

-�6WUD�HQ-�XQG�:HJHEDX��%DXNRVWHQ���¼���������� 

(LQQDKPHQ�� 

-�9HUNDXI�0LQLEDJJHU��¼����������� 

-�(UK|KXQJ�GHU�(UWUDJVDQWHLOH�GXUFK�GDV����&RURQD-3DNHW�GHU�%XQGHVUHJLHUXQJ��������������� 

-�=XVlW]OLFKH�%HGDUIV]XZHLVXQJ�,,,�I�U�6WUD�HQ-�XQG�:HJHEDX��¼����������� 

'LH�9$-6XPPHQ�lQGHUQ�VLFK�ZLH�IROJW� 

(LQQDKPHQ�  ������������ 

$XVJDEHQ�   ������������ 

��������������¡���͖͔͖͕ 
,Q� GHU� *HPHLQGHUDWVVLW]XQJ� YRP� ����������� ZXUGHQ� GLH� 9RUDQVFKOlJH� I�U� GLH� 6LW]HQGRUIHU� 6FKXOHQ� 
HLQVWLPPLJ�EHVFKORVVHQ� 

'LH�9RONVVFKXOH�6LW]HQGRUI��6FKPLGD�ZLUG�LP�6FKXOMDKU���������YRQ����6FK�OHUQ�EHVXFKW��GLH�6XPPHQ�
GHV�9RUDQVFKODJHV������EHWUDJHQ� 

 RUGHQWOLFKH�$XVJDEHQ  ¼ ���������� 

 RUGHQWOLFKH�(LQQDKPHQ  ¼ ����������� 

 )HKOEHWUDJ    ¼ ����������� 

 ¼����������������    ¼ ������������ 

'DV� EHGHXWHW�� GDVV� LP� 6FKXOMDKU� �������� I�U� MHGHQ� 6FK�OHU� GHU� 9RONVVFKXOH� ¼� ��������� YRQ� GHU� 
*HPHLQGH�E]Z��GHU�:RKQVLW]JHPHLQGH�VSUHQJHOIUHPGHU�.LQGHU�DXIJHZHQGHW�ZLUG��Ä.RSITXRWH³�� 

'LH�$OOJHPHLQH� 6RQGHUVFKXOH� �,)=�� 6LW]HQGRUI�6FKPLGD�ZLUG� LP�6FKXOMDKU� �������� YRQ����6FK�OHUQ� 
EHVXFKW��GLH�6XPPHQ�GHV�9RUDQVFKODJHV������EHWUDJHQ� 

RUGHQWOLFKH�$XVJDEHQ� ¼ ���������� 

2UGHQWOLFKH�(LQQDKPHQ� ¼� ������������� 

)HKOEHWUDJ   ¼ ���������� 

¼�����������������������  ¼ ������������ 

'LH�.RSITXRWH�GHV�,)=�I�U�GDV�6FKXOMDKU���������EHWUlJW�GDKHU�¼���������� 

 



*HPHLQGHPLWWHLOXQJHQ 

 

'LH�0LWWHOVFKXOH�6LW]HQGRUI�6FKPLGD�ZLUG�LP�6FKXOMDKU���������YRQ����6FK�OHUQ�EHVXFKW��GLH�6XPPHQ�
GHV�9RUDQVFKODJHV������EHWUDJHQ� 

RUGHQWOLFKH�$XVJDEHQ� ¼ ��������� 

RUGHQWOLFKH�(LQQDKPHQ ¼ ����������� 

)HKOEHWUDJ   ¼ ��������� 

¼��������������������   ¼ ���������� 

'LH�.RSITXRWH�GHU�0LWWHOVFKXOH�I�U�GDV�6FKXOMDKU���������EHWUlJW�GDKHU�¼���������� 

������������͖͔͖͖ 

'HU�9RUDQVFKODJ������ZXUGH�LQ�GHU�*HPHLQGHUDWVVLW]XQJ�YRP������������EHVFKORVVHQ��'HU�9RUDQVFKODJ�
����� LVW� QXQPHKU� GHU� GULWWH� 9RUDQVFKODJ� QDFK� GHQ� QHXHQ� 9RUJDEHQ�� 6RPLW� JLEW� HV� DXFK� NHLQHQ� 
RUGHQWOLFKHQ�XQG�DX�HURUGHQWOLFKHQ�+DXVKDOW�PHKU� 

 
(UJHEQLVYRUDQVFKODJ� 
(UWUlJH ¼ ������������ 
$XIZHQGXQJHQ ¼�� ������������ 
1HWWRHUJHEQLV ¼��� ����������� 
 
)LQDQ]LHUXQJVYRUDQVFKODJ� 
*HOGIOXVV�DXV�GHU�RSHUDWLYHQ�*HEDUXQJ��6$�� ¼ ������������ 
*HOGIOXVV�DXV�GHU�LQYHVWLYHQ�*HEDUXQJ��6$�� ¼ -������������ 
1HWWRILQDQ]LHUXQJVVDOGR��6$�� ¼ -���������� 
*HOGIOXVV�DXV�GHU�)LQDQ]LHUXQJVWlWLJNHLW��6$�� ¼ ���������� 
*HOGIOXVV�DXV�GHU�YX�*HEDUXQJ��6$�� ¼ -���������� 
 
9RUDQVFKODJVTXHUVFKQLWW� 
9RUOlXILJHV�0DDVWULFKW-(UJHEQLV ¼�� -���������� 
 
9HUI�JEDUHV�+DXVKDOWVSRWHQWLDO� ¼ ���������� 
 
3URMHNWH� 

3ODQXQJ�XQG�*UXQGDQNlXIH�I�U�GLH�5�FNKDOWHPD�QDKPH�Ä6WUDQLQJEDFK³ 
3ODQXQJ�XQG�*UXQGDQNDXI�I�U�GLH�5�FNKDOWHPD�QDKPH�Ä1LHGHUVFKOHLQ]�6�G³ 
*�WHUZHJHHUKDOWXQJ 
6WXGLH�XQG�3ODQXQJ�*HQHUDOVDQLHUXQJ�96�$62 
(UZHLWHUXQJ�6DQLHUXQJ�GHU�:9$� 
(UZHLWHUXQJ�6DQLHUXQJ�GHU�.DQlOH 
6WUD�HQ-�XQG�:HJHEDX� 
1RWVWURPDJJUHJDW�XQG�=XEDX�]XU�.OlUDQODJH 
6DQLHUXQJ�7XUPGDFK�.DSHOOH�3UDQKDUWVEHUJ 
8P-�XQG�=XEDX�))-+DXV�)UDXHQGRUI 
6DQLHUXQJ�$GDSWLHUXQJ�*HPHLQGHKlXVHU 
*UXQGNDXI�I�U�7DXVFK]ZHFNH 

 
6FKXOGHQVWDQG� 
)�U�GDV�-DKU������VLQG�'DUOHKHQVDXIQDKPHQ�LQ�GHU�+|KH�YRQ�LQVJHVDPW�¼������������JHSODQW� 

*UXQGDQNDXI�5+%�6WUDQLQJEDFK     ¼�������������� 
(UZHLWHUXQJ�.DQlOH       ¼�������������� 
6WUD�HQ-�XQG�:HJHEDX       ¼�������������� 
*UXQGNDXI�I�U�7DXVFK]ZHFNH      ¼�������������� 

6FKXOGHQVWDQG�DP������������      ¼������������� 

6FKXOGHQVWDQG�DP�����������      ¼������������� 



 

*HPHLQGHPLWWHLOXQJHQ 

 

������ò���� 

��� ���� �������� ���� 
������������� ����
͖͝Ǥ͔͝Ǥ͖͔͖͕����������������������������ǣ 

����������ò��������
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�����������������������͙͗ 

��� ���� �������� ���� 
������������������
���� ͘͟Ǥ͙͚Ǥ͚͚͙͘� ������ ���������� 
�����������ǣ 

���Ú����������������¡�� 

���������� 

	������-������� 

�������������������������� 

)�U� GLH� *UXQGHLQO|VH� ]XU� 9HUEUHLWHUXQJ� GHU� /���
YRQ� 6LW]HQGRUI� QDFK� 6LW]HQKDUW� OLHJW� GHU� (LQO|VH�
SODQ�YRU��'HU�$EO|VHEHWUDJ�SUR�Pð�EHWUlJW�¼������
XQG�VHW]W�VLFK�DXV�¼������DPWOLFKH�(QWVFKlGLJXQJ�
SOXV�¼������IUHLZLOOLJHU�=XVFKODJ�GHU�*HPHLQGH�]X�
VDPPHQ�� )�U�:HLQJlUWHQ� ZXUGH� HLQH� (QWVFKlGL�
JXQJ�I�U�9HUN�U]XQJ�GHU�:HLQJlUWHQ� MH�Pð�¼������
XQG�HLQH�(QWVFKlGLJXQJ�I�U�6WHKHU�XQG�1HXVSDQ�
QXQJ� GHU� 'UlKWH� MH� 5HLKH� XQG� 9HUDQNHUXQJ� YRQ� 
¼�������EHVFKORVVHQ� 

%HL� GHU� *HEDUXQJVHLQVFKDX� GXUFK� GLH� $EWHLOXQJ�
,9:��GHV�$PWHV�GHU�1g�/DQGHVUHJLHUXQJ�ZXUGH�
XQWHU� DQGHUHP� EHPlQJHOW�� GDVV� GLH� (VVHQVWDULIH�
LQ�.LQGHUJDUWHQ�XQG�1DFKPLWWDJVEHWUHXXQJ� LQ�GHU�
9RONVVFKXOH� QLFKW� NRVWHQGHFNHQG� VLQG�� 'LH� 
(UK|KXQJ� GHU� 7DULIH� YRQ� ¼� ����� DXI� ¼� ����� I�U� 
.LQGHUJDUWHQ� E]Z�� YRQ� ¼� ����� DXI� ¼� �����ZXUGHQ�
GDKHU� U�FNZLUNHQG� PLW� 6FKXOEHJLQQ� YRP� 
*HPHLQGHUDW�EHVFKORVVHQ� 

,P� =XJH� GHU� %ODFNRXWYRUVRUJH�ZXUGH� IHVWJHVWHOOW��
GDVV� GDV� 1RWVWURPDJJUHJDW� GHU� .OlUDQODJH� �VHLW�
GHU�(UULFKWXQJ������LQ�9HUZHQGXQJ��YRQ�GHU�/HLV�
WXQJ�KHU�QLFKW�JHHLJQHW�LVW��GLH�.OlUDQODJH�XQG�GDV�
3XPSZHUN� 3UDQKDUWVEHUJ� LP� )DOOH� HLQHV� 6WURP�
DXVIDOOHV� ]X� YHUVRUJHQ�� 'HU� $QNDXI� HLQHV� QHXHQ�
$JJUHJDWHV� PLW� HLQHU� /HLVWXQJ� YRQ� ���� N9$� EHL�
GHU� )LUPD� 0ROO-0RWRU� *PE+� DXV� 6WRFNHUDX� ]XP�
3UHLV�YRQ�¼�����������H[FO��86W��ZXUGH�EHVFKORV�
VHQ��=XVlW]OLFK�PXVV�DQ�GHU�.OlUDQODJH�DXFK�QRFK�
HLQ� 1RWVWURP-8PVFKDOWYHUWHLOHU� LQVWDOOLHUW� ZHUGHQ��
GHU�EHL�GHU�)LUPD�/DQGVWHLQHU�DXV�$PVWHWWHQ��GLH�
GLH� (OHNWULN� XQG� (OHNWURQLN� GHU� .OlUDQODJH� VHLW�
�����EHWUHXW��]XP�3UHLV�YRQ�¼����������H[FO��86W��
DQJHNDXIW�ZLUG�� 

��������-�����������¡������� 

'XUFK� GLH� JHSODQWH� $XIVFKOLH�XQJ� YRQ� %DXODQG�
ZHVWOLFK� GHV� HKHPDOLJHQ� .LQGHUJDUWHQV� P�VVHQ�
GLH�EHLGHQ�TXHU�GXUFK�GHQ�6SRUWSODW]�YHUODXIHQGHQ�
5HJHQZDVVHUNDQlOH� XPJHOHJW� ZHUGHQ�� 'HU� QHXH�
5HJHQZDVVHUNDQDO� VROO� Q|UGOLFK� GHU� /����� LP� 
*UDEHQ� YHUOHJW� ZHUGHQ� XQG� Q|UGOLFK� GHU� /DQGHV�
VWUD�HQEU�FNH� LQ� GLH� 6FKPLGD� P�QGHQ�� GDKHU� 
ZXUGH� GHP� 9HUWUDJ� �EHU� GLH� %HQ�W]XQJ� YRQ� 
|IIHQWOLFKHP� :DVVHUJXW� LQ� %UDXQVGRUI� YRP� *H�
PHLQGHUDW�]XJHVWLPPW� 

������������������������� 
'LH� 6HQLRUHQJUXSSH� 6LW]HQGRUI� KDW� XP� 
=XVWLPPXQJ� GHU� 9HUZHQGXQJ� GHV�0DUNWZDSSHQV�
DXI� 7-6KLUWV� I�U� LKUH� 0LWJOLHGHU� HUVXFKW�� 'LH� 
9HUZHQGXQJ� GHV� 0DUNWZDSSHQV� I�U� GLH� $QEULQ�
JXQJ� DXI� HLQKHLWOLFKHQ� 7-6KLUWV� ZXUGH� YRP� 
*HPHLQGHUDW�JHVWDWWHW� 

,P� 5DKPHQ� HLQHV� 3URMHNWHV� GHU� .OLPD–� XQG� 
(QHUJLHPRGHOOUHJLRQ� 6FKPLGDWDO-0DQKDUWVEHUJ�
VROO�I�U�(OHNWURIDKUUlGHU�HLQH�6HUYLFHVWDWLRQ�LQNOXVL�
YH�/DGHVWDWLRQ�DQJHNDXIW�ZHUGHQ��'LH�6WDWLRQ�EH�
LQKDOWHW�:HUN]HXJ�VRZLH�6FKXNR�6WHFNGRVHQ�]XP�
/DGHQ� GHV� )DKUUDGHV�� 'HU� $QNDXI� GHU� )DKUUDG-
6HUYLFHVWDWLRQ�EHL�GHU�)LUPD�0DQWLV�]XP�3UHLV�YRQ�
¼����������LQNO��86W��ZXUGH�EHVFKORVVHQ� 

		–�����
���������������������� 
*HPl��GHP�*UXQGVDW]EHVFKOXVV� ]XU�(UQHXHUXQJ�
GHU� 6FKOLH�DQODJHQ� I�U� DOOH� *HPHLQGH-
HLQULFKWXQJHQ�ZXUGH�GLH�(UQHXHUXQJ�GHV�6FKOLH��
]\OLQGHUV� LQNOXVLYH����=XWULWWVVFKO�VVHOQ�]XP�3UHLV�
YRQ� ¼� ��������� LQNO�� 86W�� –��� 6NRQWR� GXUFK� GLH�
)LUPD� GRUPDNDED� EHVFKORVVHQ�� 'LH� +lOIWH� GHU�
.RVWHQ� �EHUQHKPHQ� GLH� 5RVHOGRUIHU� 9HUHLQH� XQG�
GLH�)HXHUZHKU�5RVHOGRUI� 

)�U� HLQH� HWZDLJH� 6DQLHUXQJ� GHU� 0LWWHOVFKXOH� LP�
5DKPHQ�GHU�6DQLHUXQJ��1HXEDX�96�XQG�$62�VROO�
I�U� GDV� *HElXGH� HLQ� %HVWDQGVHQHUJLHDXVZHLV� 
HUVWHOOW� ZHUGHQ�� 'HU� $XIWUDJ� ZXUGH� DQ� GLH� )LUPD�
SODQHQ-EDXHQ-ZRKQHQ� (QHUJLHDXVZHLV� *PE+�
]XP�3UHLV�YRQ�¼����������LQNO��86W��YHUJHEHQ� 

 

)�U� GHQ� P|JOLFKHQ� 9HUNDXI� GHV� 3IDUUKRIHV� LQ� 
1LHGHUVFKOHLQ]�VROO�HLQ�6FKlW]JXWDFKWHQ�LQ�$XIWUDJ�
JHJHEHQ� ZHUGHQ� XQG� LP� =XJH� GHVVHQ� VROO� HLQ�
(QHUJLHDXVZHLV�HUVWHOOW�ZHUGHQ��'HU�$XIWUDJ�ZXUGH�
HEHQIDOOV� DQ� GLH� )LUPD� SODQHQ-EDXHQ-ZRKQHQ�
(QHUJLHDXVZHLV� *PE+� ]XP� *HVDPWSUHLV� YRQ�
PD[��¼����������YHUJHEHQ� 



*HPHLQGHPLWWHLOXQJHQ 

 

������ò���� 

��������-�������� 

���������������������������� 

��������������
�������������� 

��������������������� 

,P� 5DKPHQ� GHU� %ODFNRXW-9RUVRUJH� VROO� LQ� MHGHU�
.DWDVWUDOJHPHLQGH� HLQ� 6W�W]SXQNW� HLQJHULFKWHW�
ZHUGHQ��GHU�LP�)DOO�HLQHV�%ODFNRXWV�DOV�$QODXIVWHO�
OH� GLHQHQ� VROO�� 'DPLW� GLHVH� 6W�W]SXQNWKlXVHU�
VWURPYHUVRUJW� ZHUGHQ� N|QQHQ�� P�VVHQ� 1RW�
VWURPXPVFKDOWXQJHQ� LP� 9HUWHLOHUNDVWHQ� LQVWDOOLHUW�
ZHUGHQ�� )�U� $UEHLWHQ� LQ� GHQ� ��*HPHLQGHKlXVHUQ�
VRZLH� I�U� GDV�$U]WKDXV�ZXUGH� GHU� $XIWUDJ� DQ� GLH�
)LUPD� %DELQVN\� ]XP� 3UHLV� YRQ� ¼� ���������� LQNO��
86W��YHUJHEHQ� 

8P�GLH�.RPPXQLNDWLRQ� LQ�GHQ�6W�W]SXQNWKlXVHUQ�
DXIUHFKW� ]X� HUKDOWHQ�� VROOHQ� GLH� ))-+lXVHU� PLW�
)XQNVWDWLRQHQ� DXVJHVWDWWHW� ZHUGHQ�� )L[VWDWLRQHQ�
YHUI�JHQ� �EHU� HLQH� K|KHUH� 6HQGHOHLVWXQJ� LP� 
$QDORJEHWULHE� ZLH� +DQGIXQNJHUlWH�� GDKHU� ZlUH�
KLHU� HLQH� .RPPXQLNDWLRQ� HLQIDFKHU�� 'HU� $QNDXI�
GHU�VLHEHQ�)L[IXQNVWDWLRQHQ�HUIROJW� ]XP�3UHLV�YRQ� 
¼����������EHLP�1g�/DQGHVIHXHUZHKUYHUEDQG�� 

��� ���� �������� ���� 
������������� ����
͙͝Ǥ͙͚Ǥ͚͚͙͘����������������������������ǣ 

'LH� DOOJHPHLQHQ� 3UHLVVWHLJHUXQJHQ� PDFKHQ� DXFK�
YRU� GHQ� *HPHLQGHJHE�KUHQ� XQG� –DEJDEHQ� QLFKW�
KDOW� XQG� VR� ZDU� HV� QRWZHQGLJ�� GLH� 7DULIH� I�U� GLH�
/HLVWXQJHQ�GHU�*HPHLQGH�DQ]XSDVVHQ� 

'LH� 9HURUGQXQJHQ� I�U� QDFKVWHKHQGH�� DE�
����������� JHOWHQGH�� *HPHLQGHJHE�KUHQ� XQG� 
-DEJDEHQ� ZXUGHQ� YRP� *HPHLQGHUDW� HLQVWLPPLJ�
EHVFKORVVHQ� 

-�+XQGHDEJDEH 
-�)ULHGKRIVJHE�KUHQRUGQXQJ 
-�)ULHGKRIVRUGQXQJ 
-�:DVVHUDEJDEHQRUGQXQJ 
-�7XUQVDDOEHQ�W]XQJ 

,P� ZHVHQWOLFKHQ� ZXUGHQ� GLH� *HE�KUHQ� LQ� GHP�
$XVPD��DQJHKREHQ��DOV�VLFK�VHLW�GHU�OHW]WHQ�(UK|�
KXQJ�GHU�9HUEUDXFKHUSUHLVLQGH[�YHUlQGHUW�KDW� 

������������������������� 
)�U� GLH� 6WURPYHUVRUJXQJ� GHU� 6W�W]SXQNWKlXVHU�
VROOHQ� �� =DSIZHOOHQDJJUHJDWH� XQG� �� 'LHVHODJJUH�
JDW� DQJHVFKDIIW� ZHUGHQ�� 'LH� )HXHUZHKUHQ� LP� 
8QWHUDEVFKQLWW�6LW]HQGRUI�ZHUGHQ�VLFK�PLW�����DP�
.DXI�GHU�$JJUHJDWH�EHWHLOLJHQ� �*HVDPWEHWHLOLJXQJ�
GHU�)HXHUZHKUHQ�¼�������������'HU�$QNDXI�EHL�GHU�
)LUPD� 0ROO-0RWRU� ]XP� *HVDPWSUHLV� YRQ� 
¼�����������LQNO��86W��ZXUGH�EHVFKORVVHQ� 

�������������������¡�������� 
)�U� GDV� LQ� GHU� *HPHLQGHUDWVVLW]XQJ� YRP�
�����������EHVFKORVVHQH�����N9$�'LHVHODJJUHJDW�
VROO�QXQ�HLQ�+RO]]XEDX�EHL�GHU�.OlUDQODJH�HUIROJHQ��
'HU�$QEDX� LQNO��6SHQJOHUDUEHLWHQ�GXUFK�GLH�)LUPD�
)ORK� *PE+� DXV� :LPSDVVLQJ� ]XP� 3UHLV� YRQ� 
¼� ���������� H[FO�� 86W�� ZXUGH� YRP� *HPHLQGHUDW�
EHVFKORVVHQ� 

�����������������	���������� 

������������������������� 

(V� ZHUGHQ� ODXIHQG� QHXH� %DXSOlW]H� JHVFKDIIHQ��
$XIJUXQG� GHU� VWlQGLJ� VWHLJHQGHQ� 3UHLVH� VLQG� ZLU�
JH]ZXQJHQ� GLH� %DXSODW]SUHLVH� DE� ����������� ]X�
HUK|KHQ�� (V� HUJLEW� VLFK� NDONXODWRULVFK� HLQ� 
%DXSODW]SUHLV� YRQ� ¼� ������ MH� Pð�� 'LH� (UK|KXQJ�
ZXUGH�YRP�*HPHLQGHUDW�EHVFKORVVHQ� 

%HL� GHU� *HEDUXQJVHLQVFKDX� GXUFK� GLH� $EW�� ,9:��
GHV� $PWHV� GHU� 1g� /DQGHVUHJLHUXQJ� YRP�
�����������ZXUGH�EHPlQJHOW��GDVV�I�U�GHQ�.LQGHU�
JDUWHQWUDQVSRUW�NHLQ�%HLWUDJ�GHU�(OWHUQ�HLQJHKREHQ�
ZLUG�� ,P� *HPHLQGHUDW� ZXUGH� EHVFKORVVHQ�� GDVV�
ZHLWHUKLQ�NHLQ�.RVWHQEHLWUDJ�I�U�GHQ�.LQGHUJDUWHQ�
WUDQVSRUW� HLQJHKREHQ� ZLUG�� GD� GLH� %HWUHXXQJ� GHU�
.LQGHU� �(VVHQ�� 1DFKPLWWDJVEHLWUDJ�� RKQHKLQ� HLQH�
JUR�H�ILQDQ]LHOOH�%HODVWXQJ�GDUVWHOOW� 

,P�=XJH�GHU�$UEHLWHQ�EHL�GHU�(UULFKWXQJ�GHV�5DG�
ZHJHV� VLQG� 0HKUNRVWHQ� HQWVWDQGHQ�� GD� ]%� GHU� 
8QWHUEDX�HLQHV�EHVWHKHQGHV�$VSKDOWZHJHV�XQJH�
HLJQHW�ZDU��(V�PXVVWHQ�GDKHU�]XVlW]OLFKH�$UEHLWHQ�
GXUFKJHI�KUW� ZHUGHQ�� ,Q� GHU� .HOOHUJDVVH� ZXUGHQ�
]XVlW]OLFK�]ZHL�5LJROH�HLQJHEDXW�XQG�HLQH�$VSKDO�
WLHUXQJ� EHL� GHU� 8PNHKU� GXUFKJHI�KUW�� 'LH� 
JHVDPWHQ� 0HKUNRVWHQ� EHWUXJHQ� ¼� ���������� LQNO��
86W��'HP�1DFKWUDJVEHVFKOXVV� ]XU�(UULFKWXQJ�GHV�
5DGZHJHV�ZXUGH�]XJHVWLPPW� 

)�U�GLH�(QWZlVVHUXQJ�GHV�+LQWHUODQGHV�LQ�)UDXHQ�
GRUI��2UWVEHUHLFK�KLQWHU�GHQ�'lPPHQ���ZHUGHQ����
7DXFKSXPSHQ� EHL� GHU� )LUPD� ;\OHP�� ��� 
)-6FKOlXFKH�EHL�GHU�)LUPD�+RVWUD�XQG���*LWWHUER�
[HQ� LQNO�� )DKUJHVWHOO� EHL� GHU� )LUPD� *DHUQHU� ]XP�
*HVDPWSUHLV�YRQ�¼�����������H[FO��86W��DQJHNDXIW��
(V� EHVWHKW� QRFK� GLH� 0|JOLFKNHLW� LP� 5DKPHQ� GHU�
JHPHLQVDPHQ� 5�FNKDOWHPD�QDKPH� DQ� 6FKOHLQ]�
EDFK� XQG� 6FKPLGD� HLQH� ���� )|UGHUXQJ� ]X� 
OXNULHUHQ� 



 

*HPHLQGHPLWWHLOXQJHQ 

 

�������¡������������ 
)DOOV� 6LH� XQV� ,KUH� =lKOHUVWlQGH�
QRFK� QLFKW� JHPHOGHW� KDEHQ�� 
ZHUGHQ�GLH�*HPHLQGHDUEHLWHU�(Q�
GH�'H]HPEHU�E]Z��$QIDQJ�-lQQHU�
ZLHGHU�GLH�:DVVHU]lKOHU�DEOHVHQ�� 

%LWWH� OHVHQ� 6LH� GHQ� =lKOHUVWDQG� GHU� .HOOHU�
VFKRQ�YRUKHU� DE�XQG�KDOWHQ�6LH� LKQ�]X�+DXVH�
EHUHLW�� 
)DOOV� 6LH� WDJV�EHU� QLFKW� DQ]XWUHIIHQ� E]Z�� QXU� DP�
:RFKHQHQGH� ]X� +DXVH� VLQG�� ELWWHQ� ZLU� 6LH� GHQ�
=lKOHUVWDQG�WHOHIRQLVFK��VFKULIWOLFK�RGHU�SHU�H0DLO�
�JHPHLQGH#VLW]HQGRUI�DW�� ELV� VSlWHVWHQV� 
)UHLWDJ�� ����������� LP� *HPHLQGHDPW� EHNDQQW� 
]X�JHEHQ��$OOH���-DKUH�P�VVHQ�GLH�:DVVHU]lKOHU�
JHZHFKVHOW�XQG�QHX�JHHLFKW�ZHUGHQ��,P�-DKU������
ZHUGHQ� GLH� :DVVHU]lKOHU� LQ� )UDXHQGRUI� 
JHWDXVFKW�� 

:LQWHUGLHQVW� 

)�U� GLH� %HY|ONHUXQJ� LVW� HV� EHLQDKH�
VHOEVWYHUVWlQGOLFK�� MHGHU]HLW� JXW�
EHJHK-�XQG�EHIDKUEDUH�9HUNHKUVZH�
JH� YRU]XILQGHQ�� 'DI�U� LVW� HV� HUIRU�
GHUOLFK��GDVV�GHU�:LQWHUGLHQVW�YRQ�GHQ�0LWDUEHLWHUQ�
GHU�*HPHLQGH� XQG� GHU� 6WUD�HQPHLVWHUHL� HQWVSUH�
FKHQG�EHZHUNVWHOOLJW�ZLUG��'LHVH�$UEHLW� LVW�RIWPDOV�
VHKU�VFKZLHULJ�XQG�PDQFKPDO�PLW�HLQHP�HQRUPHQ�
=HLWDXIZDQG�YHUEXQGHQ��GDKHU�LVW�HV�QLFKW�P|JOLFK��
GLH� :LQWHUGLHQVWDUEHLWHQ� JOHLFK]HLWLJ� LQ� DOOHQ� .D�
WDVWUDOJHPHLQGHQ�]X�YHUULFKWHQ�� ,Q�GLHVHP�=XVDP�
PHQKDQJ� ELWWHQ� ZLU� XP� 9HUVWlQGQLV� XQG� *HGXOG��
3DVVHQ� 6LH� ELWWH� ,KUH� *HVFKZLQGLJNHLW� XQG� )DKU�
ZHLVH�DQ�GLH�ZLQWHUOLFKHQ�)DKUEDKQYHUKlOWQLVVH�DQ� 

6FKQHHUlXPXQJ� 

'HU� *HKVWHLJ� LVW� HQWODQJ� GHU� /LHJHQVFKDIW� ]X� 
VlXEHUQ�XQG�ZHQQ�Q|WLJ�DXFK�]X�VWUHXHQ��*LEW�HV�
NHLQHQ� *HKVWHLJ�� PXVV� GHU� 6WUD�HQUDQG� LQ� HLQHU�
%UHLWH� YRQ� ��0HWHU� YRQ�(LV� XQG�6FKQHH� JHUHLQLJW�
ZHUGHQ� 

'LH�*HKZHJH�P�VVHQ� ]ZLVFKHQ� ������ XQG� ������
8KU�JHUlXPW�VHLQ��6FKQHHZlFKWHQ�RGHU�(LVELOGXQ�
JHQ� P�VVHQ� YRQ� GHQ� 'lFKHUQ� HQWIHUQW� ZHUGHQ��
'DV� $XIVWHOOHQ� YRQ� :DUQKLQZHLVHQ� RGHU� DQ� GLH�
+DXVZDQG� JHOHKQWH� /DWWHQ� VLQG� QXU� HLQH� 
6RIRUWPD�QDKPH� –� XQDEKlQJLJ� GDYRQ� LVW� GHU�
+DXVHLJHQW�PHU�GD]X�YHUSIOLFKWHW��]XP�6FKXW]�GHU�
3DVVDQWHQ�GDV�'DFK�]X�UHLQLJHQ� 

:HU�VHLQHQ�3IOLFKWHQ�QLFKW�QDFKNRPPW��PXVV�XQWHU�
8PVWlQGHQ� WLHI� LQ� GLH� 7DVFKH� JUHLIHQ�� .RPPW� HV�
DXI� *HKVWHLJHQ� XQG� :HJHQ� ]X� 8QIlOOHQ�� N|QQHQ�
HQRUPH�.RVWHQ�I�U�6FKDGHQHUVDW]�DQIDOOHQ�� 

'LH� 1g� /DQGHVUHJLHUXQJ� KDW� 
EHVFKORVVHQ��VR]LDO�EHG�UIWLJHQ�%�U�
JHUQ�ZLHGHU�HLQHQ�HLQPDOLJHQ�+HL]�
NRVWHQ]XVFKXVV� I�U�GLH�+HL]SHULRGH�
�������� LQ� GHU� +|KH� YRQ� ¼� �������
]X� JHZlKUHQ�� 'LH� $QWUlJH� N|QQHQ�
ELV�����0lU]������EHLP�*HPHLQGH�
DPW� HLQJHEUDFKW� ZHUGHQ�� +LHUI�U�
EHQ|WLJHQ�6LH�,KUHQ�$XVZHLV��GHQ�
(LQNRPPHQVQDFKZHLV� XQG� GLH�
6R]LDOYHUVLFKHUXQJVNDUWH�� 

1lKHUH� ,QIRUPDWLRQHQ� HUVHKHQ� 6LH� DQ� GHQ� 
$QVFKODJWDIHOQ� E]Z�� HUKDOWHQ� 6LH� DP� 
*HPHLQGHDPW�� 

 

 

 

$QPHOGXQJHQ�]XU�$XWRZUDFNHQWVRUJXQJ�GXUFK�
GHQ�$EIDOOYHUEDQG�+ROODEUXQQ�ZHUGHQ�ODXIHQG� 

HQWJHJHQJHQRPPHQ� 

1lFKVWH�7HUPLQH�����-���������� 

$QPHOGXQJ�ELWWH�GLUHNW�EHLP�$EIDOOYHUEDQG� 
+ROODEUXQQ��7HO��������������ELV�VSlWHVWHQV�

������������GDV�$QPHOGHIRUPXODU�ILQGHQ�6LH�LP�
,QWHUQHW�XQWHU� 

ZZZ�DEIDOOYHUEDQG�DW�KROODEUXQQ 

�������¡����� 

������������������ 

������������������� 

����������������������Ǩ 
,Q� GHU� .LUVFKHQDOOHH� LQ� *RJJHQGRUI� N|QQHQ� ���
%lXPH�i�������HUZRUEHQ�ZHUGHQ��'LH�%lXPH�VLQG�
PLW� 0DUNLHUVSUD\� JHNHQQ]HLFKQHW�� :HQQ� 6LH� 
,QWHUHVVH�KDEHQ��PHOGHQ�6LH�VLFK�ELWWH�ELV�]XP�����
-lQQHU������DP�*HPHLQGHDPW� 

�������� 



*HPHLQGHPLWWHLOXQJHQ 

 

��������������������� 

:LH� EHUHLWV� DQJHN�Q�
GLJW�� KDW� )UDX� *HUJLWV�
GLH� 2UWVFKURQLN� 
526(/'25)�IHUWLJJH�
VWHOOW�� 'DV� %XFK� LVW�
]XP� .DXISUHLV� YRQ� 
¼�������DP�*HPHLQGH�
DPW� HUKlOWOLFK�� (LQH�
%XFKSUlVHQWDWLRQ�
NRQQWH� OHLGHU� DXIJUXQG�
GHU� &RURQD-6LWXDWLRQ�
QLFKW� GXUFKJHI�KUW� 
ZHUGHQ� 

������������������������ 

'HQ�0�OODEIXKUSODQ�I�U�GDV�-DKU������HUKDOWHQ�6LH�
LQ�GHU�%HLODJH��)DOOV�NHLQ�3ODQ�EHLOLHJW��N|QQHQ�6LH�
HLQHQ�DP�*HPHLQGHDPW�DEKROHQ� 

^d�>>�E�h^^�,Z�/�hE'��� 
�Ğŝ�ĚĞƌ�DĂƌŬƚŐĞŵĞŝŶĚĞ�,ŽŚĞŶǁĂƌƚŚ-DƺŚůďĂĐŚ�Ă͘D͘�ŐĞůĂŶŐƚ�
Ăď�&ƌƺŚũĂŚƌ�ϮϬϮϮ�ĚŝĞ�^ƚĞůůĞ�ĞŝŶĞƐͬĞŝŶĞƌ 

�ĂƵŚŽĨŵŝƚĂƌďĞŝƚĞƌƐͬ-
ĂƌďĞŝƚĞƌŝŶ 

Ĩƺƌ�ϰϬ�tŽĐŚĞŶƐƚƵŶĚĞŶ�ǌƵƌ��ĞƐĞƚǌƵŶŐ͘ 
�ŝĞ��ŶƐƚĞůůƵŶŐ�ĞƌĨŽůŐƚ� ǀŽƌĞƌƐƚ� ďĞĨƌŝƐƚĞƚ� ĂƵĨ�ĚŝĞ��ĂƵĞƌ� ǀŽŶ�ϲ�
DŽŶĂƚĞŶ�ƵŶĚ�ǁŝƌĚ�ďĞŝ�ǌƵĨƌŝĞĚĞŶƐƚĞůůĞŶĚĞƌ��ŝĞŶƐƚůĞŝƐƚƵŶŐ�ĂƵĨ�
ƵŶďĞƐƟŵŵƚĞ� �Ğŝƚ� ǀĞƌůćŶŐĞƌƚ͘� �ŝĞ� �ŶƚůŽŚŶƵŶŐ� ĞƌĨŽůŐƚ� ŶĂĐŚ�
ĚĞŶ� �ĞƐƟŵŵƵŶŐĞŶ� ĚĞƐ� EP� 'ĞŵĞŝŶĚĞ-
sĞƌƚƌĂŐƐďĞĚŝĞŶƐƚĞƚĞŶŐĞƐĞƚǌĞƐ� ϭϵϳϲ� ŝ͘Ě͘Ě͘Ő͘&͕͘� �ŶƚůŽŚŶƵŶŐƐͲ
ŐƌƵƉƉĞ�ϰ͘ 

�ƵĨŐĂďĞŶďĞƐĐŚƌĞŝďƵŶŐ͗� 

�ƌůĞĚŝŐƵŶŐ�ǀŽŶ�ŬŽŵŵƵŶĂůĞŶ��ƵĨŐĂďĞŶ͕�ǀŽƌ�ĂůůĞŵ�ŝŶ�ĚĞŶ��ĞͲ
ƌĞŝĐŚĞŶ� �ĂƵŚŽĨ͕� ^ƚƌĂƘĞŶ͕� <ĂŶĂů͕� tĂƐƐĞƌ͕� tĂůĚ͕� WŇĞŐĞ� ƵŶĚ�
/ŶƐƚĂŶĚŚĂůƚƵŶŐ� ƂīĞŶƚůŝĐŚĞƌ� �ŶůĂŐĞŶ� ƵŶĚ� 'ĞďćƵĚĞ͕� tŝŶƚĞƌͲ
ĚŝĞŶƐƚ͕�>ĂŶĚƐĐŚĂŌƐ-�Ƶ͘�KƌƚƐďŝůĚƉŇĞŐĞ͘ 

'ĞŶĂƵĞƌĞ� /ŶĨŽƌŵĂƟŽŶĞŶ� ǌƵƌ� ^ƚĞůůĞŶĂƵƐƐĐŚƌĞŝďƵŶŐ� � ĮŶĚĞŶ�
^ŝĞ�ƵŶƚĞƌ�ǁǁǁ͘ŚŽŚĞŶǁĂƌƚŚ-ŵƵĞŚůďĂĐŚ͘Ăƚ 



 

*HPHLQGHPLWWHLOXQJHQ 

 

������ò�������������� 

�����������������-���Ú������������ 

'LH�|IIHQWOLFKH�6WUD�HQEHOHXFKWXQJ�GHU�JHVDPWHQ�0DUNWJHPHLQGH�6LW]HQGRUI�ZLUG�VHLW�
GHU�/('-8PVWHOOXQJ�GXUFK�GDV�(91�/LFKWVHUYLFH�EHWUHXW��-HGHU��GHU�HLQHQ�'HIHNW�R�
GHU�HLQH�6W|UXQJ�DQ�GHU�|IIHQWOLFKHQ�%HOHXFKWXQJ�IHVWVWHOOW��NDQQ�JDQ]�HLQIDFK�HLQH�
6W|UXQJ�PHOGHQ�� 

6R�IXQNWLRQLHUW
V 
6LH�KDEHQ�HLQH�QLFKW�IXQNWLRQLHUHQGH�6WUD�HQODWHUQH�EHPHUNW�RGHU�HLQH�DQGHUH�$UW�
YRQ�6W|UXQJ�DQ�GHU�|IIHQWOLFKHQ�%HOHXFKWXQJ�IHVWJHVWHOOW" 

6LH� ILQGHQ� GDV� 6W|UPHOGHSRUWDO� �EHU� XQVHUH� 6XFKIXQNWLRQ� DXI� GHU� (91� :HEVLWH�
ZZZ�HYQ�DW� E]Z�� N|QQHQ� HV� �EHU� GHQ� 'LUHNWOLQN� ZZZ�HYQ�DW�/LFKWVHUYLFH-
6WRHUPHOGXQJ� DXIUXIHQ�� ,P� )HQVWHU� ,KUHV� %URZVHUV� ZLUG� GLH� 6HLWH� Ä6W|UPHOGXQJ³� 
JH|IIQHW��ZR�6LH�,KUH�6W|UPHOGXQJ�GLUHNW�HLQJHEHQ�� 

,P�REHUHQ�%HUHLFK�GHU�.DUWH�ILQGHQ�6LH�GD]X�HLQ�6XFKIHOG��*HEHQ�6LH�KLHU�GHQ�2UW�XQG�GLH�6WUD�H�HLQ��I�U�
GLH�6LH�HLQH�6W|UXQJ�PHOGHQ�ZROOHQ�� 

,Q� GLHVHP� QHXHQ� .DUWHQDXVVFKQLWW� VLQG� DOOH� YHUI�JEDUHQ� E]Z�� HLQJHWUDJHQHQ� /HXFKWVWHOOHQ� PLW� JU�QHQ�
3LQV� PDUNLHUW�� 6WHOOHQ� 6LH� GHQ� 0DXV]HLJHU� DXI� HLQHQ� EHOLHELJHQ� GLHVHU� 3LQV� XQG� 6LH� HUKDOWHQ� 
'HWDLOLQIRUPDWLRQHQ�]XU�MHZHLOLJHQ�/HXFKWVWHOOH�DQJH]HLJW�� 

+DEHQ�6LH�VFKOLH�OLFK�GHQ�ULFKWLJHQ�/HXFKWSXQNW�DXVJHZlKOW��I�KUW�6LH�GDV�6\VWHP�]XYHUOlVVLJ�GXUFK�GHQ�
JHVDPWHQ�6W|UPHOGHSUR]HVV�� 

6ROOWHQ�6LH��EHU�NHLQHQ�,QWHUQHW]XJDQJ�YHUI�JHQ��N|QQHQ�6LH�GLH�6W|UXQJHQ�DXFK�JHUQH�GHP�*HPHLQGHDPW�
PLWWHLOHQ�–�GLH�6W|UXQJ�ZLUG�GDQQ�GXUFK�GLH�0LWDUEHLWHU�GHU�*HPHLQGH�DQ�GDV�(91�/LFKWVHUYLFH�JHPHOGHW� 

/HVHPHLVWHULQ�	�/HVHPHLVWHU�JHIXQGHQ� 

%HL�GHU�EHOLHEWHQ�/HVHDNWLRQ��I�U�.LQGHU�LP�$OWHU�YRQ���ELV����-DKUHQ��ZXUGHQ�GLH�/HVHU,QQHQ�DXIJHIRUGHUW��
%�FKHU�NULWLVFK�]X�EHXUWHLOHQ��LQGHP�VLH�LKUH�0HLQXQJ�]XP�JHOHVHQHQ�%XFK�DXI�0HLQXQJVNlUWFKHQ�QLHGHU�
VFKUHLEHQ�RGHU�PDOHQ��'LH�$XVVLFKW�DXI�HLQHQ�WROOHQ�*HZLQQ��VROOWH�]XP�/HVHQ�PRWLYLHUHQ� 

9RQ�GHU�3IDUUE�FKHUHL�0DLVVDX�JHZDQQ�9LNWRU�2EULW]KDXVHU�DXV�1LHGHUVFKOHLQ]�XQG�IOHL�LJHU�/HVHU�LQ�GHU�
9RONVVFKXOH�6LW]HQGRUI��'HU�3UHLV�NRQQWH�VLFK�VHKHQ�ODVVHQ��HLQ�WROOHV�%XFKSDNHW�XQG�HLQH�$EHQWHXHUOHVH�
UHLVH�PLW�GHP�1RVWDOJLH]XJ�gWVFKHUElU��(LQ�HUOHEQLVUHLFKHV�5DKPHQSURJUDP�HUZDUWHWH�GLH�*HZLQQHU,Q�
QHQ�� 

'HU� I�U� %LEOLRWKHNHQ� ]XVWlQGLJH� /DQGHVUDW�
/XGZLJ� 6FKOHULW]NR� I�KUW� DXV� Ä:LU� ZROOHQ� GLH�
)UHXGH� DP� /HVHQ� VWHLJHUQ� XQG� VR� DXFK� GLH�
6SUDFK-� XQG� /HVHIHUWLJNHLWHQ� YRQ� .LQGHUQ� 
I|UGHUQ��8PVR�PHKU�IUHXW�HV�PLFK��GDVV�ZLU�VR�
YLHOH� (LQUHLFKXQJHQ� ZLH� QRFK� QLH� KDWWHQ�� 
,Q� YLHOHQ�%LEOLRWKHNHQ� JLEW� HV� JDQ]� EHZXVVWH��
]LHOJUXSSHQRULHQWLHUWH� $NWLRQHQ� ]XU� /HVH-� XQG�
6SUDFKI|UGHUXQJ�³ 
 
$XI� ,KU� .RPPHQ� IUHXW� VLFK� GDV� 7HDP� GHU� 
%�FKHUHL� 0DLVVDX�� .LUFKHQSODW]� ��� 
����� 0DLVVDX� –� 2IIHQ� DP� )UHLWDJ� ������ ELV�
������ 8KU� XQG� 6RQQWDJ� ������ ELV� ������ 8KU��
ZHLWHUH� ,QIRV� ILQGHQ� 6LH� XQWHU 
ZZZ�EXHFKHUHL-PDLVVDX�QRHELE�DW 
)RWRFUHGLW���&UHGLW���9RJXV 

 

$P�)RWR��/5�/XGZLJ�6FKOHULW]NR��8VFKL�/LHEPDQQ�7UHIISXQNW�%LEOLR�
WKHN���/HVHPHLVWHU�9LNWRU�2EULW]KDXVHU��*HUQRW�+LHUQHU�1g�%DKQHQ 



*HPHLQGHPLWWHLOXQJHQ 

 

���������������������� 

,P�%LOG��GLH�.LQGHU�GHU����.ODVVH�9RONVVFKXOH�PLW�LKUHU�.ODVVHQOHKUHULQ�7KHUHVD�6FKPDO]EDXHU��'LUHNWRULQ�0RQLND�)DOVFKOHKQHU��
$QJHOLND�%�FKOHU�YRP�$EIDOOYHUEDQG�+ROODEUXQQ��%�UJHUPHLVWHU�0DUWLQ�5HLWHU�XQG�9L]HE�UJHUPHLVWHU�)ORULDQ�+LQWHUHJJHU 

=X� YLHO� 3ODVWLN�� ]X� YLHO� 3DSLHU� XQG� ]X� YLHO� 5HVWP�OO�� 'HU� 7KHPHQEHUHLFK� 9HUSDFNXQJVP�OO� XQG� 
8PZHOWVFKXW]�JHKW�XQV�DOOH�DQ��'DVV�DXFK�.LQGHU�XQG�-XJHQGOLFKH�]XQHKPHQG�HLQ�%HZXVVWVHLQ�I�U�GLH�
8PZHOWSUREOHPDWLN�HQWZLFNHOQ��]HLJW�GLH�)ULGD\V�IRU�IXWXUH-%HZHJXQJ��$OV�$QUHJXQJ�]XU�$EIDOOYHUPHLGXQJ�
VFKHQNW� GHU� $EIDOOYHUEDQG� +ROODEUXQQ� GHQ� 7DIHUNODVVOHUQ� VHLW� �EHU� ��� -DKUHQ� -DXVHQER[HQ� RGHU� 
0HKUZHJIODVFKHQ� 

%XFKDXVVWHOOXQJ�XQWHU�EHVRQGHUHQ�%HGLQJXQJHQ 
�ŵ�ϭϵ͘�EŽǀĞŵďĞƌ�ĨĂŶĚ�ƵŶƐĞƌĞ��ƵĐŚĂƵƐƐƚĞůůƵŶŐ�ŝŶ�<ŽŽƉĞƌĂƟŽŶ�ŵŝƚ�&ƌĂƵ�,ŽĨĞƌƐ��ƵĐŚŚĂŶĚůƵŶŐ�ƐƚĂƩ͘��ŝĞ�
<ŝŶĚĞƌ� ĚĞƌ� sŽůŬƐ-� ƵŶĚ� ^ŽŶĚĞƌƐĐŚƵůĞ� ^ŝƚǌĞŶĚŽƌĨ� ŚĂƩĞŶ� ǀŽƌ� Kƌƚ� ĚŝĞ� 'ĞůĞŐĞŶŚĞŝƚ� ĞŝŶ� ĂƵƐŐĞǁćŚůƚĞƐ� 
^ŽƌƟŵĞŶƚ�ĂŶ�ĂŬƚƵĞůůĞŶ�<ŝŶĚĞƌ-�ƵŶĚ�:ƵŐĞŶĚďƺĐŚĞƌŶ�ĂŶǌƵƐĞŚĞŶ͘��ŝĞ�^ĐŚƺůĞƌŝŶŶĞŶ�ƵŶĚ�^ĐŚƺůĞƌ�ŶĂŚŵĞŶ�ĚĂƐ�
�ŶŐĞďŽƚ�ŵŝƚ��ĞŐĞŝƐƚĞƌƵŶŐ�ĂŶ�ƵŶĚ�ƐƚƂďĞƌƚĞŶ�ŝŶ�ĚĞŵ�ǀŝĞůĨćůƟŐĞŶ��ŶŐĞďŽƚ͘� 

 
 
 
 
 
 
 
 
 
 

>ĞŝĚĞƌ� ǁĂƌ� ĞƐ� ĂƵĨŐƌƵŶĚ� ĚĞƌ� ĂŬƚƵĞůůĞŶ� �Ks/�-ϭϵ� ^ŝƚƵĂƟŽŶ� ŶŝĐŚƚ� ŵƂŐůŝĐŚ͕� ĚĂƐƐ� &ĂŵŝůŝĞŶŵŝƚŐůŝĞĚĞƌ� ƵŶĚ�
&ƌĞƵŶĚĞ�ĚŝĞ��ƵĐŚĂƵƐƐƚĞůůƵŶŐ�ŝŶ�ĚĞƌ�^ĐŚƵůĞ�ŐĞŵĞŝŶƐĂŵ�ŵŝƚ�ĚĞŶ�<ŝŶĚĞƌŶ�ďĞƐŝĐŚƟŐĞŶ�ŬŽŶŶƚĞŶ͘� 
�ƵƐ� ĚŝĞƐĞŵ� 'ƌƵŶĚ� ǁƵƌĚĞ� ĚŝĞ� DƂŐůŝĐŚŬĞŝƚ� ŐĞƐĐŚĂīĞŶ͕� ƐŝĐŚ� ĚŝĞ� �ƺĐŚĞƌ� ĚĞƌ� �ƵĐŚĂƵƐƐƚĞůůƵŶŐ� ŽŶůŝŶĞ� 
ĂŶǌƵƐĞŚĞŶ�ƵŶĚ�ĚŝƌĞŬƚ�ďĞŝ�&ƌĂƵ�,ŽĨĞƌ�ǌƵ�ďĞƐƚĞůůĞŶ͘� 
&ƺƌ� ĞŝŶĞŶ� dĞŝů� ĚĞƐ� ĞƌǌŝĞůƚĞŶ�hŵƐĂƚǌĞƐ� ĞƌŚćůƚ� ĚŝĞ� ^ĐŚƵůĞ� ĞŝŶĞŶ�'ƵƚƐĐŚĞŝŶ͕� ĚĞƌ� ĚĂǌƵ� ǀĞƌǁĞŶĚĞƚ�ǁŝƌĚ� Ĩƺƌ� 
ƵŶƐĞƌĞ�^ĐŚƵůďŝďůŝŽƚŚĞŬ�ĂŬƚƵĞůůĞ��ƺĐŚĞƌ�ĂŶǌƵŬĂƵĨĞŶ͘�,ĞƌǌůŝĐŚĞŶ��ĂŶŬ�ĂŶ�ĂůůĞ�ĚŝĞ�ĚƵƌĐŚ�ŝŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝŵ�
ZĂŚŵĞŶ�ĚĞƌ��ƵĐŚĂƵƐƐƚĞůůƵŶŐ�ƵŶƐĞƌĞ�^ĐŚƵůďŝďůŝŽƚŚĞŬ�ƵŶƚĞƌƐƚƺƚǌƚ�ŚĂďĞŶ͊� 



 

*HPHLQGHPLWWHLOXQJHQ 

 

�����������������-���������� 
$UEHLWHQ�I�U�GHQ�5DGZHJ�]ZLVFKHQ�6LW]HQGRUI�XQG�6LW]HQKDUW�VLQG�DEJHVFKORVVHQ� 

/DQGWDJVDEJHRUGQHWHU�5LFKDUG�+RJO�KDW�DP�����1RYHPEHU������ LQ�9HUWUHWXQJ�YRQ�/DQGHVKDXSW�
IUDX� -RKDQQD�0LNO-/HLWQHU� LP�%HLVHLQ� YRQ�%�UJHUPHLVWHU�0DUWLQ� 5HLWHU� GHP� /HLWHU� GHU� $EWHLOXQJ�
/DQGHVVWUD�HQSODQXQJ�',�&KULVWRSK�'DXGD�XQG�GHP�/HLWHU�GHU�6WUD�HQEDXDEWHLOXQJ�+ROODEUXQQ�',�
'U��:ROIJDQJ�'DIHUW�GLH�)HUWLJVWHOOXQJ�GHU�$UEHLWHQ�I�U�GHQ�%DX�GHV�5DGZHJHV�YRUJHQRPPHQ� 

'LH�0DUNWJHPHLQGHQ�6LW]HQGRUI�DQ�GHU�6FKPLGD�XQG�GDV�/DQG�1g�KDEHQ�VLFK�GD]X�HQWVFKORVVHQ��HLQH�
5DGZHJYHUELQGXQJ� ]ZLVFKHQ� 6LW]HQGRUI� DQ� GHU� 6FKPLGD� XQG� GHU� .DWDVWUDOJHPHLQGH� 6LW]HQKDUW� ]X� 
VFKDIIHQ� 

=LHO�ZDU�HV��GLH�5DGLQIUDVWUXNWXU�I�U�GHQ�
$OOWDJVUDGYHUNHKU� ]X� YHUEHVVHUQ� E]Z��
DWWUDNWLYHU�]X�JHVWDOWHQ� 

$X�HUGHP� ZXUGH� GDGXUFK� I�U� GLH� 
5DGIDKUHULQQHQ� XQG� 5DGIDKUHU� HLQH� 
YHUNHKUVVLFKHUH� $QELQGXQJ� DQ� GLH� LQ�
6LW]HQGRUI�DQ�GHU�6FKPLGD�EHILQGOLFKHQ�
$OOWDJV-� XQG� )UHL]HLWHLQULFKWXQJHQ� ZLH�
*HPHLQGH]HQWUXP�� .LQGHUJDUWHQ�� 
6FKXOHQ�� 1DKYHUVRUJHU�� 6SRUWVWlWWHQ��
XVZ�� JHVFKDIIHQ�� RKQH� GLH� /DQGHV-
VWUD�H�/����EHQXW]HQ�]X�P�VVHQ�� 

'XUFK� GLH� 5DGWUDVVH� LVW� DXFK� HLQH� 
GLUHNWH� $QELQGXQJ� DQ� GLH� UHJLRQDOHQ�
5DGURXWHQ� Ä5LYDQHU³� XQG� Ä5LHVOLQJ³� 
JHJHEHQ�� 

$Q� EHVWHKHQGHQ� :HJHQ� �(UGZHJH��
ZXUGH� HLQ� HQWVSUHFKHQGHU� .RQVWUXNWL�
RQVDXIEDX�KHUJHVWHOOW�XQG�DEVFKOLH�HQG�
HLQH� $VSKDOWGHFNH� DXIJHEUDFKW�� 'HU� 5DGZHJ� ZXUGH� LQ� HLQHU� %UHLWH� YRQ� ���� P� PLW� HLQHP� EHLGVHLWLJHQ� 
%DQNHWW�]ZLVFKHQ�����XQG�����P�DXVJHI�KUW��'LH�$UEHLWHQ� I�U�GHQ� UXQG�����NP� ODQJHQ�5DGZHJDEVFKQLWW�
ZXUGHQ� YRQ� GHU� )LUPD�+HOG� 	� )UDQFNH� DXV� +RUQ� GXUFKJHI�KUW�� ,QQHURUWV� ELQGHW� GHU� 5DGZHJ� DQ� ZHQLJ� 
EHIDKUHQHQ�*HPHLQGHVWUD�HQ�DQ�� 

'LH�*HVDPWNRVWHQ�EHODXIHQ�VLFK�DXI�UXQG�¼���������-�ZREHL�����YRP�/DQG�1g�XQG�����YRQ�GHU�0DUNW�
JHPHLQGH�6LW]HQGRUI�DQ�GHU�6FKPLGD�JHWUDJHQ�ZHUGHQ� 

$QIDQJ�2NWREHU�ZXUGH�GHU�
QHXH� �-6LW]HU� (OHNWUREXV�
YRQ� GHU� )LUPD� .LVVHU� DXV�
(JJHQEXUJ� JHOLHIHUW�� 
+HUU� .LVVHU� JDE� HLQH� DXV�
I�KUOLFKH� (LQVFKXOXQJ� XQG�
DP�IROJHQGHQ�7DJ�NRQQWHQ�
GLH� .LQGHUJDUWHQNLQGHU�
VFKRQ� PLW� GHP� QHXHQ�
)DKU]HXJ�WUDQVSRUWLHUW�ZHU�
GHQ�� 

�������-�����ò����������������������� 

$P�%LOG��1DWDVFKD�*ROOPD\U��*HUKDUG�
(VHU��%�UJHUPHLVWHU�0DUWLQ�5HLWHU�� 
*HUDOG�.LVVHU�XQG�0DULR�3HQGO 



*HPHLQGHPLWWHLOXQJHQ 

 

�������–������������������������������

.OLPDILWHV�6LW]HQGRUI�DQ�GHU�6FKPLGD 
:LU�KDEHQ�GHQ�3ODQ�I�U�GDV�-DKU����� 
*HPHLQVDP� WXQ� ZLU�� ZDV� HLQ� /DQG� WXQ� NDQQ�� 
1LHGHU|VWHUUHLFK� KDW� LP� .OLPD-� XQG� (QHUJLH-
IDKUSODQ�HLQH�&2�-5HGXNWLRQ�YRQ�������YHUJOLFKHQ�
]X� ������ EHVFKORVVHQ�� 'DPLW� ZLU� 
GLHVHV� DPELWLRQLHUWH� =LHO� HUUHLFKHQ�� P�VVHQ� ZLU�
DOOH� HLQHQ� %HLWUDJ� OHLVWHQ�� 'LH� *HPHLQGH� LVW� 
JHQDXVR� JHIRUGHUW� ZLH� MHGH� XQG� MHGHU� (LQ]HOQH��
-HGHU�%HLWUDJ�]lKOW�� 

:DV� GDV� JHQDX� EHGHXWHW�� XQG� ZLH� ZLU� 
JHPHLQVDP�6LW]HQGRUI�DQ�GHU�6FKPLGD�NOLPDILW�I�U�
����� PDFKHQ�� GDV� KDEHQ� ZLU� LQ� XQVHUHQ� 
*HPHLQGH-.OLPD]LHOHQ�]XVDPPHQJHIDVVW�� 

 
0LW�EHVWHQ�*U��HQ��,KU 

%JP��0DUWLQ�5HLWHU 

/ŶƐŐĞƐĂŵƚ� ϲ� ĂŵďŝƟŽŶŝĞƌƚĞ� <ůŝŵĂǌŝĞůĞ� ŵĂƌŬŝĞƌĞŶ� ĚĞŶ�
tĞŐ�Ĩƺƌ�EP�'ĞŵĞŝŶĚĞŶ�ŝŶ�ĚĂƐ�:ĂŚƌ�ϮϬϯϬ͘� 

 

=LHO����3KRWRYROWDLN� 

-HGH�39-$QODJH�DXI�*HPHLQGHJHELHW�]lKOW��-H�PHKU�
0HQVFKHQ�EHL� XQV� LP�2UW� HLQH�3KRWRYROWDLN-$QODJH�
HUULFKWHQ�� GHVWR� HKHU� ZHUGHQ� ZLU� XQVHU� 
*HPHLQGH-.OLPD]LHO� HUUHLFKHQ� N|QQHQ� 
0DFKHQ�6LH�PLW� 

 

=LHO����(OHNWURPRELOLWlW� 

%LV�]XP�-DKU������VROOHQ������GHU�1HX]XODVVXQJHQ�
PLW� HLQHP� NOLPDIUHXQGOLFKHQ� H-$QWULHE� DXVJHVWDWWHW�
VHLQ�� 7HVWHQ� 6LH� XQG� 6LH� ZHUGHQ� EHJHLVWHUW� VHLQ�� 
0DFKHQ�6LH�PLW� 

 

=LHO����5DXV�DXV�gO 

:LU� ZROOHQ� GLH� $Q]DKO� GHU� gOKHL]XQJHQ� LQ� XQVHUHU�
*HPHLQGH�XP������UHGX]LHUHQ��:HQQ�6LH�,KUH�DOWH�
gOKHL]XQJ� ORVZHUGHQ�P|FKWHQ�� HUKDOWHQ�6LH� DNWXHOO�
DWWUDNWLYH� /DQGHV-� XQG� %XQGHVI|UGHUXQJHQ�� 
0DFKHQ�6LH�PLW� 

 

=LHO����:lUPHYHUEUDXFK 

:LU� QHKPHQ� GHQ� (QHUJLHYHUEUDXFK� GHU� JHPHLQGH-
HLJHQHQ� *HElXGH� XQWHU� GLH� /XSH�� 8QVHU� =LHO�� 
PD[LPDO� ��� N:K� SUR� P�� XQG� -DKU�� 
:LU�PDFKHQ�PLW� 

%JP��0DUWLQ�5HLWHU�KDW�HLQHQ�3ODQ�XP�GLH�.OLPD]LHOH�
�����LQ�6LW]HQGRUI�DQ�GHU�6FKPLGD�]X�HUUHLFKHQ� 

 
=LHO����6WUD�HQEHOHXFKWXQJ 

������GHU�6WUD�HQEHOHXFKWXQJ�DXI�/('�XPJHVWHOOW��
:LU�PDFKHQ�PLW� 

 

=LHO����%LRGLYHUVLWlW 

-HGH� *HPHLQGH� NDQQ� HWZDV� I�U� GLH� 1DWXU� WXQ�� 
��� �� GHU� |IIHQWOLFKHQ� )OlFKHQ� VLQG� ELV� ����� 
%LRGLYHUVLWlWVIOlFKHQ� �%O�KZLHVHQ�� +HFNHQ�� 
QDWXUQDKH� 3DUNV� 	� 6SLHOSOlW]H� XVZ���� 
:LU�PDFKHQ�PLW� 

8QVHUH�*HPHLQGH-.OLPD]LHOH� 

:HLWHUH�,QIRUPDWLRQHQ�ILQGHQ� 
6LH�XQWHU�ZZZ�XPZHOWJHPHLQGH�DW 



 

*HPHLQGHPLWWHLOXQJHQ 

 

LEADER Region Weinviertel – Manhartsberg 
Ausstellungsstraße 6, 2020 Hollabrunn 

T +43 (0)2952 / 305 25  
E: office@leader.co.at, www.leader.co.at 

www.facebook.com/leaderregion.weinviertelmanhartsberg/  

35(66(,1)2 
+ROODEUXQQ������������� 

5HJLRQ�:HLQYLHUWHO-0DQKDUWVEHUJ���6HLW�$QIDQJ�GHV�-DKUHV������DUEHLWHW�GLH�/($'(5�5HJLRQ�:HLQ�
YLHUWHO�–�0DQKDUWVEHUJ�DQ�GHU�QHXHQ� ORNDOHQ�(QWZLFNOXQJVVWUDWHJLH� I�U�GLH�)|UGHUSHULRGH������–�
������:HUGHQ� 6LH� 7HLO� GHV� 3UR]HVVHV� XQG� WHLOHQ� 6LH� ,KUH� ,GHHQ� I�U� HLQH� EHVVHUH� =XNXQIW� LQ� GHU� 
5HJLRQ�PLW� 

'HQ�6WDUWVFKXVV� I�U�GLH�6WUDWHJLHDUEHLW�PDFKWHQ�GLH�ZHLQYLHUWHOZHLWHQ� :HELQDUH�PLW�8QLYHUVLWlWV-� XQG�
3UD[LVH[SHUWHQ��(UJlQ]W�ZXUGHQ� GLH� ,QSXWV�PLW� HLQHU� 2QOLQH-%HY|ONHUXQJVXPIUDJH�� ,P�+HUEVW� IDQGHQ�
GUHL�UHJLRQDOH� 6WUDWHJLH-:RUNVKRSV� VWDWW��ZR�QHXH�9LVLRQHQ�I�U�GLH�)|UGHUSHULRGH������–������VRZLH�
ZLFKWLJH� 0D�QDKPHQSDNHWH� HQWZLFNHOW� XQG� GLVNXWLHUW� ZXUGHQ�� 'HU� DNWXHOOH� 6WDQG� GHU� ELVKHULJHQ� 
(UJHEQLVVH�LVW�DXI�ZZZ�OHDGHU�FR�DW�VWUDWHJLHSUR]HVV�YHU|IIHQWOLFKW�� 
+DEHQ�6LH�QRFK�,QSXWV��GLH�NHLQHVIDOOV�YHUJHVVHQ�ZHUGHQ�G�UIHQ"�7HLOHQ�6LH�XQV�,KUH�,GHHQ�HLQIDFK�PLW�
DXI� ZZZ�ZHLQYLHUWOHU-LGHHQSRRO�DW� PLW� XQG� JHVWDOWHQ� ZLU� JHPHLQVDP� GLH� =XNXQIW� XQVHUHV� VFK|QHQ� 
:HLQYLHUWHOV���$P�����-lQQHU������ILQGHW�GLH�$EVFKOXVVYHUDQVWDOWXQJ�VWDWW��ZR�=LHOH�XQG�GLH�6FKZHUSXQN�
WH�GHU�5HJLRQ�IHVWJHOHJW�ZHUGHQ��$QPHOGXQJ�DXI�ZZZ�OHDGHU�FR�DW�DQPHOGXQJ� 

�ŝůĚ͗��Ž͘�>����Z�ZĞŐŝŽŶ�tĞŝŶǀŝĞƌƚĞů-DĂŶŚĂƌƚƐďĞƌŐ 
/ŵ� �ŝůĚ� ĚŝĞ� dĞŝůŶĞŚŵĞƌŝŶŶĞŶ� ƵŶĚ� dĞŝůŶĞŚŵĞƌ� ĚĞƐ� sĞƌƟĞĨƵŶŐƐͲ
ǁŽƌŬƐŚŽƉ�Ăŵ�ϭϬ͘ϭϭ͘ϮϬϮϭ�ǌƵŵ�dŚĞŵĂ�>ĂŶĚǁŝƌƚƐĐŚĂŌ͕�<ĞůůĞƌŐĂƐƐĞŶ͕�
<ůŝŵĂ�ƵŶĚ�EĂƚƵƌ 
 
ZƺĐŬĨƌĂŐĞŚŝŶǁĞŝƐ͗  

 
 
 
 

d͗ �нϰϯ� ;ϮϵϱϮͿ�ϯϬϱ�Ϯϱ͕ �ŽĸĐĞΛůĞĂĚĞƌ͘ĐŽ͘Ăƚ  
 

͢tŝƌ�ŐĞƐƚĂůƚĞŶ�ŵŝƚ�ĞƵĐŚ�ĚŝĞ��ƵŬƵŶŌ�ĚĞƐ�tĞŝŶǀŝĞƌƚĞůƐ͚ 



*HPHLQGHPLWWHLOXQJHQ 

 

�����–������������������������������������������������ 



 

*HPHLQGHPLWWHLOXQJHQ 

 

������������������� 

'DV�1g�9HUDQVWDOWXQJVJHVHW]�JLOW�I�U�DOOH�|IIHQWOLFKHQ�9HUDQVWDOWXQJHQ��DXVJHQRPPHQ�9HUDQVWDOWXQ�
JHQ�GLH�GHP�9HUVDPPOXQJVJHVHW]�XQWHUOLHJHQ��9HUDQVWDOWXQJHQ�LQ�JHZHUEHEHK|UGOLFK�JHQHKPLJWHQ�
*DVWJHZHUEHEHWULHEVDQODJHQ�XQG�9HUDQVWDOWXQJHQ�GLH�QDFK�LKUHU�$UW�LP�9RONVEUDXFKWXP�EHJU�QGHW�
VLQG��]�%��)DVFKLQJVXP]�JH��� 

(LQH�9HUDQVWDOWXQJ�PLW�HLQHU�%HVXFKHU]DKO�ELV�]X�������3HUVRQHQ�PXVV�ELV�VSlWHVWHQV� ��:RFKHQ�
YRU�9HUDQVWDOWXQJVEHJLQQ�EHL�GHU�*HPHLQGH�YRQ�HLQHP�9HUWUHWHU�GHV�9HUHLQHV��]%�LP�9HUHLQVUHJLV�
WHU�HLQJHWUDJHQHU�2EPDQQ��DQJHPHOGHW�ZHUGHQ� 

9RUDXVVHW]XQJ�I�U�GLH�$QPHOGXQJ�LVW�HLQH�J�OWLJH�%HWULHEVVWlWWHQJHQHKPLJXQJ� 

:HQQ�6LH�HLQH�9HUDQVWDOWXQJ�SODQHQ��HUNXQGLJHQ�6LH�VLFK�ELWWH�UHFKW]HLWLJ�EHL�GHU�%H]LUNVKDXSW�
PDQQVFKDIW�+ROODEUXQQ��ZHOFKH�6FKXW]PD�QDKPHQ�JHJHQ�GLH�9HUEUHLWXQJ�YRQ�&29,'-���JHWURIIHQ�
ZHUGHQ�P�VVHQ��0HOGXQJ�GHU�9HUDQVWDOWXQJ��3UlYHQWLRQVNRQ]HSW�XVZ��� 

9HURUGQXQJVSIOLFKWLJH�9HUNHKUVPD�QDKPHQ�DXV�$QODVV�HLQHU�9HUDQVWDOWXQJ�VLQG�GXUFK�GLH�%H]LUNV�
KDXSWPDQQVFKDIW�]X�VHW]HQ� 

%HZLOOLJXQJ�QDFK������6W92�I�U�GLH�%HQ�W]XQJ�GHU�6WUD�H�]X�YHUNHKUVIUHPGHQ�=ZHFNHQ�VLQG�HQWZH�
GHU�GXUFK�GLH�*HPHLQGH��*HPHLQGHVWUD�HQ��RGHU�GLH�%+�]X�VHW]HQ� 

'DV� 5RWH� .UHX]� VWHOOW� 6DPPHOER[HQ�� &RQWDLQHU� XQG� +DXVVDPPOXQJHQ� I�U� $OWNOHLGHU� DXIJUXQG� 
ORJLVWLVFKHU�+HUDXVIRUGHUXQJHQ�XQG�GHQ�VFKZLHULJHQ�JHVHW]OLFKHQ�5DKPHQEHGLQJXQJHQ�HLQ� XQG�ZLUG�
DXVVFKOLH�OLFK� DXI� GLH� 6DPPOXQJHQ� XQG� GHQ� 9HUNDXI� YRQ� $OWNOHLGHUQ� LQ� +HQU\� /lGHQ� VHW]HQ�� 

'DV�5RWH� .UHX]� 1g� EHGDQNW� VLFK� EHL� DOOHQ� %�UJHULQQHQ� XQG� %�UJHUQ�� GLH�
GDV� 5RWH� .UHX]� 1g� LQ� GHQ� OHW]WHQ� -DKUHQ� GXUFK� LKUH� $OWZDUHQVSHQGH� 
XQWHUVW�W]W�KDEHQ�XQG�IUHXW�VLFK�DXI�HLQ�:LHGHUVHKHQ� LP�+HQU\�/DGHQ��'LH�
(UO|VH�DXV�GHQ�+HQU\�/lGHQ�NRPPHQ�VR]LDOHQ�3URMHNWHQ�GHV�5RWHQ�.UHX]�
1g�]XJXWH� 



*HPHLQGHPLWWHLOXQJHQ 

 

'LH�(LVODXIVDLVRQ�KDW�KHXHU�DP�����1RYHPEHU�EHJRQQHQ� 

gIIQXQJV]HLWHQ�DP�(LVODXISODW]� 

0RQWDJ�ELV�)UHLWDJ 

������������MHZHLOV�YRQ�������ELV�������8KU 

6DPVWDJ��6RQQWDJ��)HLHUWDJ 

������������MHZHLOV�YRQ�������ELV�������8KU 

:HLKQDFKWVIHULHQ� 

0R-)U������-������8KU 
6D�X��6R������-������8KU 

����'H]HPEHU��+HLOLJHU�$EHQG� ������–�������8KU 

����'H]HPEHU��&KULVWWDJ� JHVFKORVVHQ 

����'H]HPEHU��6LOYHVWHU� ������–�������8KU 

(V�ZHUGHQ�NHLQH�6DLVRQNDUWHQ�YHUNDXIW��$P�(LVODXISODW] 
VLQG�MHGRFK�%ORFNNDUWHQ�HUKlOWOLFK��GLH�LP�QlFKVWHQ�-DKU� 
ZHLWHU�YHUZHQGHW�ZHUGHQ�N|QQHQ� 

 

����������������� ����������������(LVWHOHIRQ������������-�� 

������������ 

 

 

 

 

 

 

�����6LW]HQGRUI� 

6FKXOJDVVH��� 

7HO���������������������������� 

H0DLO��RIILFH#VFKPLGDZLUW�DW 

ZZZ�VFKPLGDZLUW�DW 

0XWWHU-(OWHUQ-%HUDWXQJ����� 
'DV�0XWWHU-(OWHUQ-%HUDWXQJVWHDP�GHV�$PWHV�GHU�1g�/DQGHVUHJLHUXQJ�PLW�.LQGHUlU]WLQ� 
'U��8OULNH�0HLHU�XQG�6FKZHVWHU�0DULD�+DDV�LVW�MHGHQ����0LWWZRFK�LP�0RQDW�XP������8KU� 
LP�*HPHLQGHDPW�6LW]HQGRUI� 

,P�-DKU������VLQG�GLHV�IROJHQGH�7DJH� 

����-lQQHU ��������  ����0DL �  ����6HSWHPEHU 

����)HEUXDU������  ����-XQL �  ����2NWREHU 

����0lU] ������  ����-XOL �  ����1RYHPEHU 

����$SULO �������  $XJXVW�8UODXE�  ����'H]HPEHU 

6HLW� -DKUHQ� ZLUG� GDV� 7KHPD� )HXHUZHUN�� )HXHUZHUNVN|USHU� XQG� GHUHQ� 9HUZHQGXQJ�
VHKU�NRQWURYHUVLHOO�GLVNXWLHUW��9RU�DOOHP�(OWHUQ�YRQ�.OHLQNLQGHUQ��lOWHUH�0HQVFKHQ�XQG� 
%HVLW]HU� YRQ�+DXVWLHUHQ� IRUGHUQ� VHLW� ODQJHP�HLQ�9HUERW� YRQ�)HXHUZHUNHQ� LP�2UWVJH�
ELHW��*UXQGVlW]OLFK�LVW�GLH�9HUZHQGXQJ�YRQ�)HXHUZHUNVN|USHUQ�JHPl��GHP�3\URWHFK�
QLNJHVHW]�LP�2UWVJHELHW�RKQHKLQ�YHUERWHQ��$XIJUXQG�GHU�|UWOLFKHQ�*HJHEHQKHLWHQ�LVW�LP� 
JHVDPWHQ� 2UWVJHELHW� GDYRQ� DXV]XJHKHQ�� GDVV� *HIlKUGXQJHQ� E]Z�� XQ]XPXWEDUH� 
/lUPEHOlVWLJXQJHQ�QLFKW�DXV]XVFKOLH�HQ�VLQG� 

$XI� %LWWH� YLHOHU� %�UJHU�� DEHU� DXFK� DXV� 6LFKHUKHLWVJU�QGHQ�� P|FKWH� LFK� GDUDXI� KLQZHLVHQ�� 
GDVV� GLH� JHVDPWH� 5HFKWVYRUVFKULIW� GHV� 3\URWHFKQLNJHVHW]HV� HLQ]XKDOWHQ� LVW� 
0DUWLQ�5HLWHU��%�UJHUPHLVWHU 



 

*HPHLQGHPLWWHLOXQJHQ 

 

/,(%(�0,70(16&+(1�� 

,QIRUPDWLRQ�EH]�JOLFK�GHU�QXQ�IUHLJHJHEHQHQ�&RYLG-��-,PSIXQJ� I�U� .LQGHU� LP� $OWHU� YRQ� �� ELV� ��� 
-DKUHQ�� (LQH� ,PSIXQJ� LQ� GHU� 2UGLQDWLRQ� LVW� QDFK� 9RUDQPHOGXQJ� GLUHNW� EHL� XQV� QRFK� LP� 'H]HPEHU� 
P|JOLFK�� 9RU]XJVZHLVH� NRPPHQ� EHVRQGHUV� GLH� 7DJH� ]ZLVFKHQ� :HLKQDFKWHQ� XQG� 1HXMDKU� LQ� %H�
WUDFKW��ZHLO�MD�VFKXOIUHL�� 

:LU�KDEHQ�GHPQlFKVW�DQ� IROJHQGHQ�7DJHQ�8UODXE� UHVSHNWLYH�JHVFKORVVHQ��'RQQHUVWDJ� ������� 
VRZLH�GDQQ�YRQ�0RQWDJ���������ELV�)UHLWDJ��������� 

,FK�HUVXFKH�I�U�GHQ�IUHLZLOOLJHQ�lU]WOLFKHQ�%HUHLWVFKDIWVGLHQVW�IROJHQGHV�]X�EHDFKWHQ��'LH�2UGLQDWLRQ�LVW�
YRQ���-���8KU�EHVHW]W��WHOHIRQLVFKH�(UUHLFKEDUNHLW�EHVWHKW�YRQ���-���8KU�–�LQ�MHGHP�)DOO�LVW�HLQH�WHOHIR�
QLVFKH�9RUDQPHOGXQJ�ZHLWHUKLQ�HUIRUGHUOLFK� 

%H]�JOLFK�GHV�2UGLQDWLRQVEHWULHEHV�JLOW��7HUPLQYHUHLQEDUXQJ�LVW�ZHLWHUKLQ�HUIRUGHUOLFK��$XFK�WHOHIRQLVFK�
LVW� %HUDWXQJ� XQG� .UDQNPHOGXQJ� P|JOLFK�� 6RJHQDQQWH� 5RXWLQHNRQWUROOHQ� P�VVHQ� QDFK� 'ULQJOLFKNHLW� 
JHUHLKW� ZHUGHQ�� (V� JHOWHQ� GLH� �EOLFKHQ�$EVWDQGVUHJHOQ� XQG� GDKHU� DXFK� LQ� GHQ�2UGLQDWLRQVUlXPOLFK-
NHLWHQ�HLQH�%HJUHQ]XQJ�GHU�3HUVRQHQDQ]DKO� 
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